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POCCUNCKASA ®EOEPALIUSA
®EOEPANbHBLIA 3AKOH

OB MHBECTULIMOHHOW AEATENIbHOCTU B POCCUUCKOWN ®EQEPALIUN,
OCYLIECTBNAEMOW B ®OPME KAMNUTANBbHbIX BIIOXEHUN

MpuHar
["ocypapcTtBeHHOM [ymon
15 niona 1998 roga

OpobpeH
CoseTom depepaumm
17 viona 1998 roga

(B pea. PegepanbHbix 3akoHoB 0T 02.01.2000 N 22-93,
oT 22.08.2004 N 122-®3, ot 02.02.2006 N 19-03,
oT 18.12.2006 N 232-$3, o1 24.07.2007 N 215-93)

HacTtosiwun ®degepanbHblii 3aKOH OnpeaernsieT NpaBoBble U SKOHOMUYECKNE OCHOBbLI MHBECTULIMOHHOWM
0eATenbHOCTN, OCyLIeCcTBNsSeMoOn B OpMe KanuTarnbHbIX BIIOXEHUW, Ha Tepputopun Poccumnckon
depepauuu, a Takke ycTaHaBnMBaeT rapaHTMM paBHOM 3aLlLMTbl NMpaB, MHTEPECOB U MMYLLECTBA CyOBbEKTOB
WHBECTULIMOHHON AEeATENbHOCTU, OCYLLUECTBASIEMOW B hOpMe KanuTamnbHbIX BIIOXEHUN, HE3aBUCUMO OT
¢opM COBCTBEHHOCTH.

Masa l. OBLUME NONOXEHUA
CtaTtbs 1. OCHOBHblEe MOHATUSA

[ns uenen HacTosLwero PegepanbHOro 3aKOHa UCMONb3YIOTCSA CreaytoLiMe OCHOBHbIE MOHATUS:

WHBECTULMM - AEHEeXHble CPeACTBa, LeHHble Bymarun, nHoe MMyLLeCTBO, B TOM YMCIe UMYLLECTBEHHbIE
npaBa, WHble npaBa, UMeloLMEe AEHEXHYI0 OLEHKY, BKnadblBaemble B OOBbEKTbl NPeanpuHUMaTENnbCKON U
(Mnn) nHOM AEeATEeNBHOCTU B LENSAX NOyYeHMs Npubbiny n (Mnm) AOCTMKEHNS MHOTO NONe3Horo addekTa;

WHBECTULMOHHAs OEATENbHOCTb - BIIOXEHWE UHBECTULMIA U OCYyLLeCTBIEeHMEe MPaKTU4YeCKuX OenCTBUi
B Lensax nonyyeHns npmobsiny un (Mnu) OCTMXKEHUSI MHOTO NOMe3HOoro addexTa;

KanutanbHble BIOXEHWS - MHBECTULMU B OCHOBHOW KanuTan (OCHOBHble cpefcTBa), B TOM 4ucne
3aTpaTbl Ha HOBOE CTPOUTENbCTBO, pacLUMpeHune, PEKOHCTPYKLMI0 U TEXHUYECKoe NepeBOOopYyXeHue
AENCTBYIOLLMX Npeanpusatuin, npuobpeTeHne MalumH, 06opyaoBaHNs, NMHCTPYMEHTA, MHBEHTApPSs, MPOEKTHO-
nsbickaTenbckue paboTbl 1 Apyrue 3aTparsl;

WHBECTULMOHHbBIA MPOeKT - O0BOCHOBaHME 3KOHOMMYECKOW LernecoobpasHocTn, obbema U CPOKOB
OCYLLECTBMEHNA KanuTanbHbIX BIIOXEHUW, B TOM 4uCre Heobxoommash NpOEeKTHas AOKYyMeHTauws,
paspaboTtaHHas B COOTBETCTBMM C 3aKkoHogaTenbCcTBOM Poccuiickon Pefepaumm n yTBEPXKOEHHbIMU B
YCTaHOBMIEHHOM MOPSAKe CTaHdapTaMmu (HopMamu u npasunamm), a Takke OnucaHne npPakTUYeCcKnx
OENCTBUIA MO OCYLLECTBIIEHUIO UHBECTULMIA (BU3HEC-NNaH);

(B pea. PegepanbHoro 3akoHa ot 24.07.2007 N 215-$3)

NPUOPUTETHBIN  MHBECTULMOHHBIA  MPOEKT - MHBECTULMOHHLIA  MPOEKT, CYMMapHbii 00bem
KanuTanbHbIX BMOXEHUWA B KOTOPbIA COOTBEeTCTBYeT TpeboBaHuAM 3akoHogaTtenscTBa Poccuiickon
depgepaumu, BKNIOYEHHBIN B NepeYdeHb, yTBepxaaembiv [pasutensctsoM Poccuinckon egepaumu;

(ab3ay BBegeH PepepanbHbiM 3akoHoM oT 02.01.2000 N 22-03)

CPOK OKynaemoCTM WHBECTULMOHHOrO MNpoeKTa - CPOK CO [AHA Hadvana duHaHCUpoBaHUS
WMHBECTULMOHHOIO NpoeKTa A0 AHSA, Korda pasHOCTb MeXOy HAaKOMMEHHOW CYMMOW YMCTOM npubbinu C
amMopTU3aLMOHHLIMWA OTYUCIIEHMAMU U OOBEMOM MHBECTUMLMOHHBIX 3aTpaT npuobpeTaeT MOMNoXUTENbHOE
3HaYeHwue;

(ab3aL BBeaeH dPepepanbHbiM 3akoHoM oT 02.01.2000 N 22-03)

COBOKYMHasi Hanoroeas Harpyska - pac4eTHbIi CyMMapHbIi 06beM AeHEeXHbIX CPeAcTB, noanexalumx
ynnate B BMAE BBO3HbIX TAMOXEHHbIX MOLWUMMH (3@ MCKMYeHWeM OCOBbiX BWAOB MOLUMMH, BbI3BaHHbIX
nNpMMEHeHVeM Mep MO 3aluTe 3KOHOMUYECKMX MHTepecoB Poccuiickon depepaumy npyu OCyLEeCTBAEHUN
BHELUHEW TOProBnM TOBapaMuM B COOTBETCTBUM C 3akoHopaTenbcTBOM Poccuiickon Pepepauun),



defepanbHbIX HanoroB (3a MCKMIOYEHMEM aKuM30B, Hanmora Ha Ao0aBreHHyr CTOMMOCTb Ha ToBapbl,
npoussogumble Ha TeppuTopumn Poccuiickon depepaumm) n B3HOCOB B roCcyaapCTBeHHble BHeOOOKETHbIE
doHabl (3a ucknodeHnem B3HOCOB B [leHcMoHHbIM  dhoHa Poccuiickon Pegepaummn) WHBECTOPOM,
OCYLLECTBMSAIOWMM UMHBECTULMOHHBLIN MPOEKT, Ha [AdeHb Hayana (UHaHCMPOBAHWS WHBECTULMOHHOTO
npoekTa.

(ab3aL BBegeH PepnepanbHbiM 3akoHoM oT 02.01.2000 N 22-93)

Crtatbs 2. OTHOLWEHNS, perynupyemMbie HaCTOALLUM Cbep,epaanblM 3aKOHOM

OevictBue Hactoswero dPepepanbHOro 3akoHa PacnpoOCTPaAHAETCA Ha OTHOLUEHMSl, CBA3aHHble C
WHBECTULMOHHON OeATeNbHOCTbIO, OCYLLEeCTBNAEeMON B (hOpMe KanuTarnbHbIX BIIOXEHUN.

Hactoawun ®egepanbHbiil 3akOH HE PaCNpPOCTPAHAETCH Ha OTHOLLEHWSs, CBA3aHHbIE C BIOXEHUSMU
MHBECTUUMIA B GaHKM M WHble KpeAMTHble OopraHmMsauun, a Takke B CTpaxOBble OpraHusauuun, KoTopble
perynupytoTcsli COOTBETCTBEHHO 3akoHopaTenbcTBOM Poccuiickon Pepepauum o OaHkax u HGaHKOBCKOWM
AesaTenbHOCTU U 3akoHodaTensCcTBoMm Poccuiickon ®egepauum o cTpaxoBaHuw.

(vacTb BTOpas BBefeHa PepepansHbiM 3akoHoM oT 02.01.2000 N 22-$3)

CtaTbsa 3. ObbeKTbl KanuTanbHbIX BNOXEHU

1. O6bekTamn KanuTanbHbIX BrioxeHun B Poccuiickon ®degepaumm SBASAKTCA HaxodsilumMecs B
YaCTHOW, rOCy4apCTBEHHOW, MYHULUMMANBHOM U MHbIX (bopmMax COOGCTBEHHOCTW pasnuyHble BWAbI BHOBb
co3gaBaemMoro u  (UnM)  MOOEPHU3NPYEMOrO  MMYLLECTBa, 3a U3bSATUSMM, YyCTaHaBNMBAEMbIMU
deaepanbHbIMU 3aKOHaMMU.

2. 3anpelalnTcs KanuTanbHble BIIOXEHUS B OOBLEKTbI, CO34aHMEe U MCMONb30BaHME KOTOPbIX He
COOTBETCTBYIOT 3aKkoHoAaTenbcTBy Poccuiickon degepaumm n yTBEPXAEHHbIM B YCTaHOBIIEHHOM Mopsiake
CTaHdapTam (Hopmam v npasunam).

Cratba 4. Cyb6bekTbl WMHBECTULMOHHON AEeATEeNbHOCTWU, OCYLLUECTBNSeMOW B (hopMe KanuTamnbHbIX
BIIOXXEHUMN

1. CyGbekTamMmn MHBECTULIMOHHONM AEATENBLHOCTU, OCYLLECTBNSIEMON B (hopMe KanuTanbHbIX BIIOXEHWN
(manee - cyObeKkTbl WHBECTULMOHHOW AEeATENbHOCTU), SABMSOTCS WMHBECTOPbI, 3aKa34vuku, NOOPSAYUKM,
nonb3oBaTeny 0ObEKTOB KanuTarnbHbIX BIOXEHUA 1 Apyrue nuiua.

2. VHBecTOopbl OCyLLEeCTBAAT KanuTarnbHble BROXeHWa Ha Tepputopumn Poccuinickon depepaumn c
NCNoONb30BaHNEM COOCTBEHHBLIX U (MIM) MPUBMEYEHHbIX CPEACTB B COOTBETCTBUM C 3aKOHOAATENIbCTBOM
Poccuiickonn ®egepaumn. MiHBecTtopammu MoryT GbiTb oU3NYECKME U opuanyveckue nuua, cosgaBaemMble Ha
OCHOBE [0roBopa 0O COBMECTHOW AeATENBHOCTM U HE MMEKOLLMEe CTaTyca HpPUMAMYECKOro nuua obbegmHeHns
IOPUONYECKMX NUL, roCyaapCTBEHHbIE OpraHbl, OpraHbl MECTHOIO CaMOYMpaBleHNs, a Takke MHOCTPAHHbIE
cybbeKTbl NpeanpMHUMaTENbCKON OeATENbHOCTU (Janee - UHOCTPaHHbIE NHBECTOPLI).

3. 3akasuukn - ynonHOMOYEHHbIE Ha TO MHBECTOpaMn U3NYECKME U OpUAMYECKNE NuLa, KOTOopble
OCYLLECTBMAT peanu3aumio  UHBECTULMOHHbLIX MpPoekToB. [lpy 3TOM OHM He BMeLlIMBalTCA B
npeanpyHUMaTENbCKYI0 U (MNN) MHYI0 OESATENbHOCTb APYrMX CYOHLEKTOB MHBECTUMLMOHHOW OESATENBbHOCTH,
€CNY MHOE He NMpeayCcMOTPEHO JOTOBOPOM MeXay HMMU. 3akasymkamm MoryT ObiTb MHBECTOPbI.

3akasunk, He SBNALWMIACS WMHBECTOPOM, HagensieTcsa npaBamMu BrafeHusi, Monb30oBaHUs U
pacrnopshKeHUs KanuTanbHbIMU BIIOXKEHUAMW Ha NEPUOA U B NMpegenax nofHOMOYMI, KOTOPbIE YCTaHOBIEHbI
OOroBOpoM M (MNN) rocygapCTBEHHLIM KOHTPAKTOM B COOTBETCTBMM C 3aKOHOOATeNbCTBOM Poccuiickon
depepauun.

4. MNoppsgumkn - U3nYeckMe 1 pugudeckne nvua, KoTopble BbIMOMHAKT paboTbl MO OOroBopy
nogpsiga u (Mnu) rocyaapCTBEHHOMY WM MYyHUUMNANbHOMY KOHTPAaKTy, 3ak/iO4aeMbiM C 3aka3vvMkamu B
cooTtBeTcTBMM ¢ [paxgaHcknm kogekcoM Poccuiickon ®epepauun. MNMogpagumkm ob683aHbl UMEThb NIMLEH3NIO
Ha OCyLLEeCTBMEHNE UMW TEX BUAOB AEATENbHOCTU, KOTOPbIE NoAnexaT NUUEH3NPOBaHMI0 B COOTBETCTBUM C
deneparnbHbIM 3aKOHOM.

(B pea. PegepanbHoro 3akoHa ot 02.02.2006 N 19-d3)

5. MNonb3oBaTenn 0OBLEKTOB KanuTarnbHbIX BIOXEHUA - U3MYECKME U OpUOUYeckue nuua, B TOM
yucre NHOCTPaHHbIE, @ TakKe roCyAapCTBEHHbIE OpraHbl, OpraHbl MECTHOMO CamoynpaBreHusl, MHOCTPaHHbIe
rocygapcrea, MexayHapoAaHble oObeguHeHMs W opraHu3aumu, Anst KOTOpbIX CO3[alTCHA  yKa3aHHble
06bekThl. [Nonb3oBaTensamMm 06bEKTOB KanuTamnbHbIX BIOXEHUA MOTYT ObiTb MHBECTOPSI.

6. CyOBbeKT MHBECTULMOHHOM AEeATENbHOCTU BnpaBe coBMeLWaTb OYHKUUN OBYX U Oonee cyObeKToB,
€CN UHOE He YCTaHOBIIEHO AOrOBOPOM M (MIM) rocydapCTBEHHbIM KOHTPAKTOM, 3aKMyaeMbiMu Mexay
HAMMN.

CraTba 5. [leaTenbHOCTb MHOCTPaHHbLIX MHBECTOPOB Ha Tepputopumn Poccuiickon ®egepauun



OTHOLWEHNS, CBSI3aHHbIE C WHBECTULMOHHOW [OeATEerNbHOCTbO, OCyLLecTBnsieMon B dopme
KanutanbHbIX BMOXEHUA WHOCTPAHHbIMW MHBECTOpamMm Ha TeppuTtopun Poccuinckon ®egepauun,
perynupyloTcss  MexayHapogHbiMu  goroBopamu  Poccuiickon  ®epepaumn, [paxgaHCKMM — KOOEKCOM
Poccuinckon ®epepauun, Hactodwmum PegeparnbHbiM 3aKOHOM, ApYrMMU dedeparnbHbIMU  3aKoHaMu U
WHBIMWU HOpPMaTWBHBLIMW NPaBoOBbIMK akTamu Poccuiickon Pepepaummn. Ecnu mexagyHapogHsiM [OroBOPOM
Poccuitckon degepaunn ycTaHOBIEHbI UHbIE MpaBuna, YeM NpeaycMoTpeHHble HacTosawmum degepanbHbiv
3aKOHOM, TO NPUMEHSAIOTCH NpaBua MeXxayHapogHoOro oroBopa.

Inmaea Il. MTIPABOBbLIE U 3KOHOMUYECKME OCHOBbI
WHBECTULUWOHHOW NEATENBLHOCTU, OCYLLECTBIIAEMOWU
B ®OPME KAMUTAIbHbIX BIOXXEHUU

CraTba 6. NpaBa nHBecTopoB

MHBecTOpbl MMEIOT paBHble NpaBa Ha:

OCYLLIeCTBMNEHNE NHBECTULIMOHHON AEATENbHOCTU B (DOPME KanuTamnbHbIX BMAOXEHWUN, 33 U3bATUAMMU,
yCTaHaBnvMBaembIMU dheaepanbHbIMU 3aKOHaMU;

camocTosATernlbHoe onpegeneHne OO0LEMOB M HamnpaBneHWn KanuTanbHbIX BIIOXEHUNR, a Takke
3aKMYeHne [OroBOPOB C ApPYrMMUM CyObeKkTamMu WHBECTULUMOHHOM [EeATEeNbHOCTM B COOTBETCTBMM C
"paxkgaHcknum kogekcom Poccuiickon ®epepaunu;

BNafeHue, Mnosfb30BaHWE W pacrnopshkeHne oObeKkTaMy KanuTamnbHbIX BIIOXEHWA W pe3ynbTaTtamu
OCYLLIECTBIEHHbIX KanuTanbHbIX BIIOXEHWI;

nepegadvy no AOroBopy M (MNnKn) rocygapCTBEHHOMY KOHTPaKTy CBOMX MpaB Ha OCYLECTBIEHUE
KanuTanbHbIX BIIOXEHWA WU Ha WX pe3yrnbTaTbl U3NYECKUM U HOPUOMYECKAM NULAM, roCydapCTBEHHbIM
opraHam M oOpraHaMm MECTHOrO CaMOyMpaBfieHUs B COOTBETCTBMM C 3aKOHOAATENbLCTBOM Poccuinckom
depepauuy;

OCYLLIECTBMEHME KOHTPOMS 3a LieNeBbiM UCMOMb30BaHWEM CPEACTB, HanpaBnaeMblX Ha KanuTanbHble
BITOXEHUS;

06beanHeHe COOCTBEHHbIX U MPUBIIEYEHHbLIX CPEACTB CO cpeacTBaMu APYrMX MHBECTOPOB B LENsX
COBMECTHOIO OCYLLECTBIEHUS KanuTanbHbIX BMOXEHWA Ha OCHOBaHWW [0roBopa W B COOTBETCTBUMM C
3akoHogaTenbcTBOM Poccuinckon degepauuu;

OCYyLLECTBMNEHNE APYrMX NpaB, NpegyCMOTPEHHbIX JOTOBOPOM M (MnW) rOCyAapCTBEHHBIM KOHTPAKTOM B
COOTBETCTBUM C 3aKoHogaTenbCcTBOM Poccuiickon ®epgepaumu.

Cratba 7. O6593aHHOCTM CyOBEKTOB MHBECTULIMOHHOW AESATENTbHOCTH

CybBbeKTbl MHBECTULIMOHHON OeATENBHOCTM 00A3aHbI:

OCyLLEeCTBMAATb MHBECTULMOHHYIO AEATENbHOCTb B COOTBETCTBUM C MeXAyHapoOHbIMWM [OroBopamu
Poccuinickon ®epepaunun, depepanbHbiMM  3aKOHaMU M UHBIMW - HOPMATWBHBIMW  MPaBOBLIMU ~ aKTamu
Poccuinickon ®epepauunn, 3akoHamum cybbektoB Poccuiickon depepaum M UHBIMM - HOPMATUBHbLIMU
npaBoBbIMY akTamu cyobekToB Poccuiickon deanepauum n opraHoB MECTHOrO CaMoynpaBreHnsi, a Takke ¢
YTBEPXAEHHBLIMU B YCTAHOBNEHHOM NOpsSAKe cTaHAapTamMu (HopMamu 1 npasunamu);

(B pea. ®PenepansHoro 3akoHa ot 22.08.2004 N 122-93)

UCNonHATe TpeboBaHWs, nNpeabsBnAeMble rOCy4apCTBEHHbIMW OpraHamm W WX OOMMKHOCTHBbIMM
nMuamu, He NpoTMBOpeYaLLme HopMaM 3akoHogaTtensctea Poccuickon ®epgepauuu;

ncnonb3oBaTb CpeAcTBa, HanpaBnseMble Ha KanuTanbHble BIOXEHWS, MO LeneBoMYy HasHauyeHuHo.

Crtatba 8. OTHOLWEHNA Mexay cyObekTaMmm MHBECTULIMOHHOW AESATENbHOCTU

1. OTHOWeHNa mexay CyObeKkTamm WMHBECTUMLMOHHOW OeATENbHOCTM OCYLECTBMSATCA Ha OCHOBE
goroBopa ¥ (MnNn) roCygapCTBEHHOrO KOHTpakTa, 3akroyaemMblX MeXgy HUMUM B COOTBETCTBUMM C
MpaxxgaHckMM kogekcoM Poccunckon egepaumm.

2. YcnoBusi SOroBOPOB U (UNN) rocyfapCTBEHHbLIX KOHTPAKTOB, 3aKIMHOYEHHbIX Mexay cybbekramu
WHBECTULIMOHHON OeATENbHOCTU, COXPAaHSIlOT CBOK CWUMY Ha BeCb CPOK UX AEWUCTBUS, 3a UCKIHOYEHUEM
crny4aeB, NpefyCMOTPEHHbIX HacToAwmMM PefepanbHbIM 3aKOHOM U ApYrMMy doedeparbHbIMU 3aKOHaMMU.

Crtatbs 9. NCTOUHMKM DHAHCUPOBAHUS KanuTarnbHbIX BIIOXEHWUIA

®duHaHcMpoBaHWe KanuTanbHbIX BIIOXEHWA OCYLLECTBNSETCS WHBECTOPAMM 3a CYET COOCTBEHHbIX U
(nnn) npuBNEYEHHbIX CPEACTB.



Cratbsa 10. BsaumogencTBme opraHoB rocygapcTBeHHon Bnactu Poccurickon depepauumn, opraHos
rocygapcTBeHHON Bractu cybbektoB Poccuiickon depepaumm v OpraHoB MECTHOTO CaMOyrnpaBrieHus B
WMHBECTULMOHHOW AEATENbHOCTH, OCYLLECTBNAeMOon B (hOpMe KanuTanbHbIX BIOXEHUN

OpraHbl rocypnapctBeHHon Bnactn Poccuiickor ®efepauun, opraHbl rocyaapCTBEHHOW BRacTu
cybwekToB Poccuiickon ®enepauum n opraHbl MECTHOrO CaMOYMNpPaBIieHNsi NO COrMacoBaHMO MEXAY HUMM
MOTYT OCYLUECTBMATL B3aMMOAENCTBME B WMHBECTULMOHHOW AEATENbHOCTW, OCYLLECTBNSEMON B dopme
KanuTanbHblX BroOXeHun, B cooTBeTcTBUMM ¢ KoHcTutyumen Poccuiickon ®epepauumn, HaCTOAWMM
depneparnbHbIM 3aKOHOM U ApyrumMun hefepanbHbIMY 3aKOHaMM.

Mnaga lll. TOCYOAPCTBEHHOE PEI'YNIMPOBAHME 5
WHBECTULUWOHHOWU NEATENBLHOCTU, OCYLLECTBIIAEMOU
B ®OPME KAMUTAIbHbIX BITOXEHWA

CraTtba 11. ®opMbl U METOAbI rOCYyOAPCTBEHHOIO PerynMpoBaHUsS WHBECTULIMOHHON OeATerNbHOCTH,
ocylecTBnsemMon B opMe KanuTarnbHbIX BIIOXEHWI

1. F'ocymapcTBeHHOe perynvpoBaHWe WUHBECTULIMOHHOW AeATEenbHOCTU, OcyllecTBngemon B dopme
KanutanbHbIX BIOXEHWUN, OCYLLECTBNSAETCA OpraHamu rocynapCcTBeHHON Bnactu Poccuickon depepaumm um
opraHamu rocygapcTBeHHOM Bnactu cybbektoB Poccuiickon Pegepaumm.

2. ®depepanbHble OpraHbl rOCYAapCTBEHHOW Bractu [Anis  perynMpoBaHus  WHBECTULIMOHHOM
OesTENbHOCTU, OCYLLECTBMSIEMON B (DOPME KanuTarnbHbIX BIOXEHWIA, UCMOMb3YT cnegylwme opMbl u
MeToabl:

(B pea. PepgepanbHoro 3akoHa ot 22.08.2004 N 122-03)

1) cosgaHue 6GnaronpusTHbIX  YCMOBMW  ONS  Pas3BUTMS  UHBECTUMLUMOHHOM  OEeATENbHOCTH,
OCYLLLECTBMNSIEMON B hOpME KanuTanbHbIX BIIOXEHUN, NyTEM:

COBEPLLEHCTBOBAHNSI CUCTEMbI Hanoros, MexaHu3ma HayucreHus amopTU3aumm M MCNOMb30BaHMUS
aMOpPTM3aLNOHHBIX OTYUCHIEHUN;

yCTaHOBMEHUS CcybbekTaM MHBECTULMOHHOW OeATENbHOCTUM CrneumanbHbIX HanoroBbIX PEXUMOB, He
HOCALUMX MHOANBUAOYANBHOIO Xapakrepa;

3aLLUMTbl MIHTEPECOB MHBECTOPOB;

npefocTaBneHns cyObektam WHBECTULMOHHON AeATENbHOCTU JbrOTHBIX YCIOBUIA MOMb30BaHMS
3eMnen v OpyruMn MpupoaHbIMM pecypcamu, He npoTMBOpevalmx 3akoHogaTenbcTBy Poccuiickon
depepauuu;

pacliMpeHnst  UCMOMb30BaHWS CPEACTB  HaceneHuss W MHbIX  BHEOHOKETHbIX  MCTOYHUKOB
(PUHAHCMPOBAHNS  KUIIULLHOTO CTPOUTENbCTBA W CTPOMTENbCTBA OOBEKTOB  COLMAnbHO-KYNbTYPHOro
Ha3HayYeHus;

co34aHMs U pasBUTUS  CETM  UHM(OPMALMOHHO-aHANUTUYECKUX LEHTPOB,  OCYLLECTBIISIOWNX
perynspHoe npoBedeHMEe PEUTUMHIOB M MNybnukaumio PEenTUHIOBbIX OLIEHOK CYObLEKTOB WMHBECTULMOHHOW
OedATenbHoCTY;

NPUHATUS aHTUMOHOMOMbHbLIX MEp;

pacLIMpeHnsl BO3MOXHOCTEN NCMNOMNb30BaHWS 3ar0roB Npu OCyLLIECTBEHUN KpeaUTOBaHUS;

pa3BuTUA uHaHcoBoOro nuanHra B Poccuinckon degepaumu;

NpoBeAEHNS NEPEOLIEHKM OCHOBHbIX (DOHAO0B B COOTBETCTBMM C TEMMNAMU MHIALUK;

C030aHNsi BO3MOXXHOCTEN (hOPMUPOBaHUSA CyObEKTaMN MHBECTULIMOHHOWN OEATENbHOCTU COOCTBEHHbIX
WHBECTULIMOHHBIX (DOHAOB;

2) npsaAMoe y4yacTue rocygapctBa B WHBECTMLMOHHOW OeATEeNbHOCTU, OCYLLEeCTBISieMon B dopme
KanutanbHbIX BIIOXEHUN, MyTeM:

pa3paboTku, yTBEPXOEHUS W (UHAHCMPOBAHUS WHBECTULMOHHBIX MPOEKTOB, OCYLLECTBNSAEMbIX
Poccuiickon ®epepaunen COBMECTHO C WMHOCTPaHHbIMU TFOCyAapCTBaMu, a TakKe WHBECTULIMOHHbIX
NpoeKkToB, PMHAHCUPYEMBIX 3a CYET CpeacTB deaepansHoro booxkeTa;

(B pen. PepepanbHoro 3akoHa ot 22.08.2004 N 122-$3)

(POPMMPOBaAHUS MEPEYHS] CTPOEK U OOBLEKTOB TEXHUYECKOrO NEPEBOOPYXEHUS Ans deaepanbHbIX
rocygapCTBEHHbIX HyXO M (hMHaAHCUpPOBaHMSA KX 3a cYeT CpencTB deaepanbHoro OwomkeTa. Nopagok
hopMUPOBaHMSA yKa3aHHOro nepeyHs onpepensietcs MNpasuTtensctBom Poccuiickon ®epepauuu;

absau ytpaTtun cuny. - PegepanbHbi 3akoH oT 22.08.2004 N 122-93;

pasMeLleHns cpeacTB defgepansHoro Grompketa ans prMHaHCMPOBaHUSA MHBECTULMOHHBIX MPOEKTOB B
nopsigke, nNpedycMOTPEHHOM 3akoHogatenbcTBoM Poccuiickon ®epepaumm 0 pasmelleHun 3aka3oB Ha
MOCTaBKM TOBApOB, BbINOMHEHNE paboT, oka3aHue yCnyr AN rocygapCTBEHHbIX M MYHULMNANbHbBIX HYX4.
PasmelleHne ykasaHHbIX CpPedcTB OCYLIECTBRSETCA Ha BO3BpPATHOM M CPOYHOM OCHOBax C ynnaTow
NMPOLIEHTOB 3a MOMb30BaHME MMU B pasmepax, onpegensemblix deneparnbHbiM 3aKOHOM O dheaepanbHOM
OlogKeTe Ha COOTBETCTBYHLMUIA rog, NMMbo Ha yCnoBuAX 3akpenneHns B rocy4apCTBEHHOW COBCTBEHHOCTU
COOTBETCTBYIOLLIEN YaCTU aKLuMiA CO34aBaeMoro akuMOHEepHOro obLiecTBa, KOTOpble peanu3yloTcs yepes



onpeneneHHbIi CPOK Ha pblHKE LEHHbIX Oymar ¢ HanpaBrneHMEM BbIPYYKM OT peanusaumm B O0X0Abl
COOTBETCTBYIOLLMX BHOOKETOB;
(B peq. PepepanbHbix 3akoHoB OT 22.08.2004 N 122-93, ot 02.02.2006 N 19-$3)

NPoBeAEHNST 3KCNEPTU3bl MHBECTULMOHHBIX MPOEKTOB B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuiickon ®epepaumnm;

3alWnTbl  POCCUNCKUX OpraHmsaumii OT MOCTaBOK MOparibHO YCTapesBlMX W MaTepuanoemkmx,
3HEProEMKUX U HEHAYKOEMKUX TEXHONOMMIA, 060pya0BaHNS, KOHCTPYKLUWIA U MaTepurarnos;

(B pea. PepepanbHoro 3akoHa ot 22.08.2004 N 122-$3)

pa3paboTkn WM yTBEpPXOEHUS CTaHOapTOB (HOPM M NpaBuil) M OCYLUECTBIIEHWS KOHTPOMsS 3a WX
cobntogeHnem;

BbINycka 06fMraumMoHHbIX 3aMOB, rapaHTUPOBAaHHBIX LIENEBbIX 3aiMOB;

BOBJIEYEHNSI B WHBECTULMOHHBIA MPOLIECC BPEMEHHO MPUOCTAHOBMEHHBIX M 3aKOHCEPBUPOBAHHbBIX
CTPOEK N 0OBLEKTOB, HAXOAALLMNXCS B rOCYAapCTBEHHOM COOCTBEHHOCTH;

npeaocTaBreHnst KOHLECCUA POCCUACKMM U MHOCTPAHHBIM MHBECTOPAaM Mo MTOoram TOProB (ayKUMOHOB
N KOHKYPCOB) B COOTBETCTBMM C 3aKoHoAaTensCcTBoM Poccunckon denepaumn.

2.1. OpraHbl rocygapCTBeHHOW Briactu cybbektoB Poccuiickon depepaumm Ong perynupoBaHus
WHBECTULIMOHHON AEATENbHOCTU, OCYLLECTBISIEMON B POPME KannTarnbHbIX BIIOXXEHUA, MOTYT UCNONb30BaTh
cnepyowme opMbl U METOAbI:

pa3paboTka, yTBEPXOEHWE W OCYLUECTBIIEHNE MEXMYHULMNANbHBIX WHBECTULMOHHBIX MPOEKTOB U
WHBECTULMOHHBIX MPOEKTOB Ha OObEeKTbl rocydapCTBEHHOW COOCTBEHHOCTM cybObekToB Poccuiickon
depnepaumnm, bmHaHCMpyeMbIX 3a cHeT cpeacTB broaxeToB cybbekToB Poccuiickon depepaumy;

npoBedeHne 3KCNepTU3bl MHBECTULIMOHHBIX MPOEKTOB B COOTBETCTBMU C 3aKOHOAATENBCTBOM;

NpegocCTaBNeHNe Ha KOHKYPCHOW OCHOBE FrOCYAapCTBEHHbIX rapaHTU N0 MHBECTULMOHHBIM NPOeKTaMm
3a c4yeT cpeactB OrompketoB cyobektoB Poccuickon  ®depepaumn. [opsgok  npenocTaBreHus
rocygapCTBeHHbIX rapaHTui 3a cyeT cpeacTB OtompkeToB cybbekToB Poccuickon ®egepaummn onpegensercs
3aKoHaMK COOTBETCTBYHOLWMX CyObekToB Poccuiickon ®epepauuu;

pasmelleHve cpeacts 6GiogxetoB cybbektoB Poccuiickon ®Pegepauum ang  prMHaHCUMpOBaHMS
WHBECTULIMOHHbLIX NPOEKTOB B Nopsake, NpegyCMOTPEHHOM 3akoHoaaTenscTBoM Poccunckon denepaunm o
pa3MeLleHMN 3aKa3oB Ha MOCTaBKM TOBApOB, BLINOMHEHWE paboT, oka3aHue ycnyr Ans rocygapcTBEHHbIX U
MyHUUMNAnNbHbIX HyXA. PasmelleHve ykasaHHbIX CpeACTB OCYLLECTBMSEeTCH Ha BO3BPATHOW U CPOYHOW
OCHOBax C ynraTol MpOLEHTOB 3a NOJSIb30BaHWE VMW B pasMepax, onpefenseMbiXx 3akoHOM O OwomxkeTe
cybbekta Poccunckon Pepepaumm, nmMbO Ha YCNoBMAX 3akpensieHuss B COOCTBEHHOCTU cyObekTa
Poccuiickon ®egepaumm cOOTBETCTBYIOLLEN YAacTU akLMI CO30aBaEeMOro akLMoHepHOro obulecTsa, KOTopble
peanu3yloTca 4epe3 onpedeNieHHbIi CPOK Ha pblHKE LEHHbIX Oymar ¢ HanpaBneHueM BbIpyYku OT
peanu3auum B 4OX0Abl COOTBETCTBYHOLLUNX OIOOXKETOB;

(B pea. PepgepanbHoro 3akoHa ot 02.02.2006 N 19-03)

BbINyCK OBnMraumMoHHbIX 3anmoB cybbektoB Poccunckon ®Pegepauunun, rapaHTUPOBaHHbLIX LENeBbIX
3aMMOB;

BOBMEeYEHNE B WHBECTULMOHHBIA MPOLIECC BPEMEHHO MNPUOCTAHOBMEHHBLIX U 3aKOHCEPBUPOBAHHbLIX
CTpPOEK N 06BEKTOB, HAXOAALMNXCS B COGCTBEHHOCTN cyObekToB Poccuiickon deaepaumm.

(n. 2.1 BBegeH deaepanbHbiM 3akoHOM OT 22.08.2004 N 122-93)

3. locynapcTBeHHOE perynupoBaHWe WHBECTULIMOHHOW AeATeNbHOCTU, OcyllecTBngemon B dopme
KanutanbHbIX BJIOXXEHUN, MOXET OCYLEeCTBMAATLCA C  MCMOMb30BaHMEM WHbIX OPM M METOOOB B
COOTBETCTBUM C 3aKoHoAaTenbcTBOM Poccuiickon ®epgepaumn.

CraTtba 12. [ocygapCTBEHHOE perynvMpoBaHMe WHBECTULMOHHOW OEeATEeNbHOCTU, OCYLLECTBMSEMON B
dopMe KanuTanbHbIX BNOXEHWI, B YCIOBUSX BO3HUKHOBEHMWS Ype3BblYalHbIX CUTYaLNin

B ycnoBusx BO3HMKHOBEHMSI Ha Tepputopum Poccuiickon ®egepauum upesBblHaWHbIX CUTyauuii
OesATenbHOCTb CyObEKTOB UHBECTULIMOHHOW AEATENbHOCTM, OKa3aBLUMXCS B 30HE Ype3Bbl4anHOW cUTyauuu,
OCyLLEeCTBMSeTCA B COOTBETCTBUM C 3akoHOAaTensCcTBOM Poccuiickon ®eaepaunn.

Cratba 13. Tllopsagok NpUHATUSE pelueHWid 00 OCYLLECTBNEHUM TOCYLAPCTBEHHBLIX KanuTanbHbIX
BIIOXXEHUMN

1. PelwweHns o6 ocyLiecTBNeHNN rocy4apCTBEHHbBIX KanuTarbHbIX BIOXKEHUA NPUHMMAIOTCA OpraHamm
rocygapCTBEHHON BMacTu B COOTBETCTBUM C 3akoHoAaTenbCTBOM Poccuickon ®enepauun.

2. Pacxogpl Ha (bmHaHCMpOBaHUe rocyAapCTBEHHbIX KanuTarnbHbIX BIOXEHUA NpeaycMaTpuBatoTCS:

B degepanbHoM OlompkeTe - Mpu YCrNoOBWW, YTO 3TM pacxofbl SBMASIOTCA YacTbld pacxodoB Ha
peanu3aunio COOTBETCTBYIOWMNX hedepanbHbIX LeneBbiX NPorpaMM, a Takke Ha OCHOBaHUW NMpeanoXeHun
MpesungeHTa Poccuiickon ®epepaumm nuodo MNpasuTtensctea Poccunckon ®epepauum;



B OtomxkeTax cybbektoB Poccuickon depgepaumm - Nnpy yCnoBum, YTO 3TU pacxofbl SIBMSAIOTCA YacCTbio
pacxoAoB Ha peanu3auuio COOTBETCTBYHLUUX pPErMoHarbHbIX LENeBbIX NPOrpaMm, a Takke Ha OCHOBaHMM
NpeanoXeHnn opraHoB UCMOMHUTENBHON BNacTn cyobektoB Poccuiickon depepauumu.

3. PaspaboTtka, paccMoTpeHue 1 yTBepXAeHNEe UHBECTULMOHHBLIX NPOEKTOB, (PMHAHCMpPYEMbIX 3a cHeT
cpencte dedepanbHoro OwmpkeTa, NPOM3BOAATCA B COOTBETCTBUM C 3akoHodaTenbCTBOM Poccuiickon
depepauumn B nopsake, npeaoycMOTpeHHOM And  dedepanbHbiX  LienesBblX nporpamm. [lepeynn
WHBECTULIMOHHBIX MPOEKTOB, (OUHAHCMPYEMbIX 3a CcYeT cpefacts denepanbHoro 6wmxeTta, obpasyoT
denepanbHble MHBECTULNOHHbIE NPOrpamMMbl.

4. MNMopsaaok hMHaHCMPOBaHUSA MHBECTULIMOHHBIX NPOEKTOB 3a CYET CPeAcTB heaepanbHoro 6oaxera
onpegensetca lNpasutensctBom Poccunckon degepaunn, a nopsagok prMHaHCMPOBaHUSA UHBECTULIMOHHBIX
NMPOEKTOB 3a CYeT cpeacTB GogkeToB cyObekToB Poccuiickon degepaumm - opraHamu UCMOSTHUTENbHOMN
BNacTu CcoOOTBeTCTBYWOLWMX cybbekTtoB Poccuinckon Pepepauun. epeyHn MHBECTULMOHHBIX MPOEKTOB,
duHaHcupyeMbix 3a cuyeT cpefnctB  OwmketoB cybbektoB Poccunckon depepauun, obpasyoTt
pernoHanbHble MHBECTULNOHHBIE NPOrpaMmbl.

5. PeweHns o6 wucnonb3oBaHuM cpeAacts dedepanbHoro Oompketa ana  rHaHCUMpPOBaHWSA
WHBECTULIMOHHBIX MPOEKTOB UM (UNM) WHBECTULMOHHBLIX MporpamMM, OcCyLlecTBnsiemMbix Poccunckom
denepaumen cOBMECTHO C MHOCTPaHHbIMU rocyaapcTBaMn, NPMHMMALOTCS nocne 3aknodeHnss Poccunckom
defepaumen COOTBETCTBYIOLLMX MEXIOCYAaPCTBEHHbIX COrfalleHun.

6. PasmelleHne 3aka3oB Ha NoapsaHble CTpouTenbHble paboThl ANA roCy4apCTBEHHBIX HYXA 3a cHeT
cpeactB defepansHoro Owmketa un cpeactB OwmpkeToB cybbektoB Poccunckon Pepepauumn npu
peanv3aumMM  COOTBETCTBYHOLUMX  WHBECTULMOHHBIX  MPOEKTOB  MPOM3BOAUTCA  rOCy4apCTBEHHbLIMU
3aKa34vMkamu B Mopsake, NpegyCMOTPEHHOM 3akoHopaTenbcTtBoM Poccuiickon Pepepaumm o pasmeLleHmm
3aKa3oB Ha MOCTaBkM TOBapoOB, BbIMONIHEHME paboT, OKasaHWe YCnyr pAns rocygapCTBEHHbIX U
MYHULMMANBbHBIX HYX4,.

(B pea. PepgepanbHoro 3akoHa ot 02.02.2006 N 19-03)

7. KoHTponb 3a uenesbiM U 3(EEKTMBHBIM MCMNONMb30BaHMEM CpeacTB heaepanbHoOro GromokeTa,
HanpaensieMbIX Ha KanuTamnbHble BIIOXEHUS, B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickom
denepauuun ocyuectenaoT CuetHaa nanata Poccuiickon depepaumy, a Takke YNoNHOMOYEHHbIE Ha TO
hbenepanbHble opraHbl UCMOMHUTENbHOW BNacTu. KoHTponb 3a LenesbiM 1 3dheKkTUBHLIM NCMOMNb30BaHUEM
cpeoctB OtompkeToB cybbekTtoB Poccuickorn ®Pegepauum  OCyLWLECTBASIOT  YNOMHOMOYEHHBIE Ha TO
COOTBETCTBYHOLWMMN cyObekTamm Poccuiickon Penepaummn opratsi.

CraTba 14. MNMpoBepka adhPEKTUBHOCTN MHBECTULMOHHbBIX NMPOEKTOB, (PMHAHCUPYEMBIX MOSTHOCTLIO UMK
YacTMYHO 3a cyeT cpefcTB hepepanbHoro GiogxeTta, OomxkeToB cybbekTtoB Poccuickon ®degepaunn,
MECTHbIX BHOIKETOB, N AOCTOBEPHOCTU MX CMETHOW CTOMMOCTU

(B pea. PegepanbHoro 3akoHa ot 24.07.2007 N 215-93)

MpoBepku, npegycmoTpeHHble nyHkToMm 1 ctaTen 14 (B pen. PegepansHoro 3akoHa ot 24.07.2007 N
215-93), He NpPoBOAATCH B OTHOLUEHUN MHBECTULMOHHBIX NPOEKTOB, (PUHAHCMPOBaHNE KOTOPbIX NMOMHOCTBIO
WUNNU YacTMYHO 3a CYEeT CPeACTB COOTBETCTBYHLWMX BrogxeToB Poccuiickon ®epepauumn Havanocb Ao 1
saHBaps 2009 roga (ctatbs 4 degepanbHoro 3akoHa ot 24.07.2007 N 215-03 (B pea. ot 01.12.2007)).

1. 'HBECTUUMOHHBLIE NPOEKTbI, (PUHAHCUPOBAHUE KOTOPLIX MIaHMPYETCS OCYLIECTBMSATb MOJSIHOCTBIO
WM 4acTUYHO 3a CYeT cpeAcTB heaepanbHoro GogkeTa, GromkeToB cybbekToB Poccuiickon depepaumu,
MECTHbIX BIOIKETOB, NoaiexaT NpoBepke Ha npegMeT 3PEEKTMBHOCTU NCMOSB30BaHNS HANpPaBseMbIX Ha
KanuTanbHble BIIOXEHUSI CPEACTB COOTBETCTBYHLMX OOIKETOB B Cnyyasdx M B MNopsiake, KOTopble
YCTaAHOBMEHbI COOTBETCTBEHHO HOPMATUBHLIMKM MpaBOBbIMM  akTamu [lpaBuTtenbctBa Poccuickon
degepaumun, HopMaTUBHBIMY NPaBOBbIMU akTamu cybbekToB Poccuinckon depepaumm, MyHULUNANbHBIMUY
NpaBOBbLIMWN aKTaMMU.

2. lMpoBepka MHBECTULMOHHBLIX NPOEKTOB, (PUHAHCUPOBAHME KOTOPbIX MNaHUPyeTCcs OCYLLEeCTBNATb
MOMHOCTBbID MMM 4YacTUYHO 3a cYeT cpedcTB dedepanbHoro Owmketra, Ha npeameT 3dhdHEeKTUBHOCTU
NCNONb30BaHNSA HaMNpaBrsieMblX Ha KanuTarnbHble BMOXeHUst cpeacTs deaepanbHoro iogoxeta npoBoanTCS
degepanbHbIM - OpraHOM  UCMOMHUTENBHOW  BAcTW,  OCYLIECTBNAWMM  YHKUMM N0 BbipaboTke
rocygapCTBEHHOM MOMUTMKM U HOPMaTUBHO-NPABOBOMY PErynupoBaHuio B cdepe MHBECTULMOHHON
DeaTenbHOCTMU.

3. CmeTHas CTOMMOCTb WHBECTULMOHHBIX MPOEKTOB, (UHAHCUMPOBAHME KOTOPbLIX MraHMpyeTcs
OCYLLECTBMATb MOSTHOCTLIO UM YaCTUYHO 3a CYET CPeAcTB dedepanbHoro GrogxeTa, OMKETOB CyOHLEKTOB
Poccuiickon ®egepauun, MeCTHbIX OlOmKeTOB, MNOAMEXMT MpPOBEPKe Ha npeameTr [AOCTOBEPHOCTU
NCNONb30BaHNA HamnpaBnseMbIX Ha KanuTarbHble BrOXEHWUs CPeACTB COOTBETCTBYHOLMX OrogkeToB B
nopsioke, YCTAHOBMEHHOM COOTBETCTBEHHO HOPMAaTMBHbIMW MpPaBoOBbiIMM  akTamu [lpaBuTenscTBa
Poccuiickon ®depnepaumn, HoOpMaTMBHbIMU MPaBOBbIMM akTamu cybbektoB Poccuiickon ®denepaumn,
MYyHULMNANbHBbIMY MPaBOBbIMU aKTaMu.




Maea IV. TOCYAAPCTBEHHbIE TAPAHTUN NPAB
CYBBEKTOB MUHBECTULIMOHHOWU OEATENBbHOCTU U 3ALLUTA
KAMUTANBbHBLIX BIOXXEHUN

CraTbsa 15. locygapCTBEHHbIE rapaHTMKM NpaB CyObekTOB UHBECTULIMOHHOM AEATENBbHOCTM
(B pen. PepepanbHoro 3akoHa ot 02.01.2000 N 22-03)

1. TocygapcTBO B COOTBETCTBMM C HacToswmM degepanbHbiM 3aKOHOM, ApyrMMuy defepanbHbIMM
3aKOHaMU M MHBIMW HOPMAaTUBHbLIMW MPaBOBbIMW akTamu Poccuiickon ®Pegepauunm, 3akoHamyn CyObHLEKTOB
Poccuiickonn ®egepaunmn M MHBIMM HOPMaTUBHLIMW NPABOBLIMK akTamu cyobekTtoB Poccunckon degepaumm
rapaHTMpyeT BCceM CybbekTaM MHBECTULMOHHOW AeATENbHOCTU HE3aBUCUMO OT hOpM CODCTBEHHOCTH:

obecneyeHne paBHbIX NpaB NpU OCYLLECTBIEHNN MHBECTULNOHHON AEATENBHOCTY;

rMacHOCTb B 0OCYXXAEHNN MHBECTULNOHHbBIX MPOEKTOB;

npaBo ob6xanosaTb B Cyd peleHns u genctens (6esgencreue) opraHoB rocygapCTBEHHON BracTy,
OpraHoB MEeCTHOro camoynpaBfeHuUs U UX OMKHOCTHBIX MKLL;

3aLUNUTY KanuTarbHbIX BAOXEHWN.

2. B cnyyae, ecnu BCTynarwT B CUry HOBble befeparnbHble 3aKOHbl U MHbIE HOPMaTUBHbIE NPAaBOBbIE
akTbl Poccuiickon ®epepaunn, U3MeHsoWwme pasmepbl BBO3HLIX TAMOXEHHbLIX MOLWMNH (32 UCKIOYEHMEM
0CO0bIX BUAOB MOLUSNH, BbI3BAHHBLIX MPUMEHEHNEM MEP MO 3aLmuTe IKOHOMUYECKUX MHTepecoB Poccuickon
denepaummn Npu OCyLLIECTBNEHMN BHELUHEW TOProBNM TOBapamu B COOTBETCTBUM C 3aKOHOOATEIbCTBOM
Poccuickon ®epepaumm), egepanbHbiX HanoroB (3a UCKMKOYEHVMEM akumu3oB, Harora Ha 0oGaBneHHyo
CTOMMOCTb Ha TOBapbl, Npou3BoAMMble Ha Tepputopmm Poccunckon ®epepauumn) M B3HOCOB B
rocyaapCTBeHHble BHEOHOMKETHblE hoHAbI (3a MCKNtoYeHneM B3HOCOB B [leHCUMOHHbIM ¢oHp Poccuickom
depnepaumu), 6o BHOCATCH B AeNcTByoWMe defepanbHble 3aKOHbl U MHblE HOPMAaTUBHbIE NPaBOBbIe aKThbl
Poccuinickon ®epepaumy U3MEHEHUS W OOMOMHEHUS, KOTOpble MPUBOAAT K YBENNYEHWIO COBOKYMHOM
HamnoroBOM Harpysku Ha [OedATenbHOCTb WHBEecTopa Mo peanusauun MNpUOPUTETHOrO MHBECTULIMOHHOMO
npoekta Ha Tepputopun Poccuitckon ®egepaumn unu yctaHaBnuBalOT PexuM 3anpeToB U OrpaHUyeHun B
OTHOLUEHWUM OCYLLECTBMEHNS KanuTanbHbIX BMOXeHUA Ha Tepputopun Poccuiickon ®depepauuy Mo
CPaBHEHWMIO C COBOKYMHOW HAaNoroBOW Harpys3kom W pexumom, [OeWCTBOBaBLUIMMW B COOTBETCTBUM C
dhenepanbHbIMU 3aKOHAMWU U MHBIMU HOPMAaTMBHBIMW MPaBOBbLIMU akTamu Poccuiickon ®Pepepaummn Ha OeHb
Hayana WHaHCUPOBAHWSA MPUOPUTETHONO MHBECTMLMOHHOIO MPOEKTa, TO Takue HoBble deaeparbHble
3aKOHbI M UHbIE HOPMaTUBHbIE NPaBoOBbIe akTbl Poccunckon ®efepaumm, a Takke U3MEHEHUS U OOMNOMHEHNS,
BHOCMMble B AeWCTByLMe dedeparnbHble 3aKOHbl U MHble HOPMAaTuBHbIE MPaBOBble akTbl Poccuiickon
denepaumn, He NPUMEHSIOTCA B TEYEHNE CPOKOB, YKa3aHHbIX B MYHKTE 3 HACTOsLLEN cTaTbi, B OTHOLLEHWU
MHBECTOpa, OCYLLECTBMSIOWEro MpUOPUTETHBLIN MHBECTULMOHHBIA MPOEKT, MpU YCMNOBUW, YTO TOBAapbl,
BBO3MMble Ha TaMOXeHHyl Tepputopuio Poccuiickon ®egepauum MHBECTOPOM, MCMOMb3YHOTCHA LieneBbiM
HasHayeHneM ans peanusaunym NPUOPUTETHOTO MHBECTMLMOHHOMO NPOEKTa.

3. CtabunbHOCTb A58 MHBECTOpPA, OCYLLECTBASIOWEro UHBECTULMOHHLIN NPOEKT, YCNOBUA U pexnma,
yKa3aHHbIX B HAcTOSILLEN CTaTbe, rapaHTUPYeTCs B TEYEHME CPOKa OKyNnaeMoCTN MHBECTULIMOHHOIO NpoekTa,
HO He Gonee cemu neT co AHA Hayana MHAHCMPOBAHUS yKasaHHOro npoekTa. AuddepeHumnaumsa cpokos
OKYyNnaeMoCTU WHBECTULMOHHLIX MPOEKTOB B 3aBUCUMOCTW OT WX BMAOB OMpedenseTca B nopsigke,
ycTaHoBneHHoM [NpaBuTtensctBoM Poccuiickon deaepaLmm.

4. B ucKknouUTENbHBIX Crydasix Mpu peanusaumMm MHBECTOPOM MPUOPUTETHOTO WHBECTULMOHHOIO
npoekta B cdepe MNpPoM3BOACTBA WM CO34aHUSA TPAHCMOPTHOW NUOO MHOM WMHAPACTPYKTYpbl, CPOK
OKyMmaeMoCTU KOTOporo npeBbllwaeT cemb neT, [paBuTensctBo Poccuiickon Pepepaumm npuvHUMaeT
pelleHve O MpoASfieHNM AN yKa3aHHOro MHBECTOpa Cpoka OEeNCTBMS YCINOBUM W PEXUMA, YKa3aHHbIX B
NyHKTE 2 HacTosLEen CTaTbu.

5. MonoxeHns NyHKTa 2 HacTOALWEWN CTaTbWM He PacrnpoCTPaHSAIOTCH Ha U3MEHEHWS U OOMOSTHEHWS,
KOTOpble BHOCATCA B 3akoHodaTtesnbHble akTbl Poccuiickon ®depepaumm, unu MNpUHUMaeMble HOBblE
deneparnbHble 3aKOHbl U MHblE HOPMaTuBHbIE NpaBoBble akTbl Poccuinckon dedepauun B Lenax 3awuThbl
OCHOB KOHCTUTYLIMOHHOIO CTPOS, HPaBCTBEHHOCTU, 300pPOBbS, NPaB M 3aKOHHbIX WMHTEPECcOB APYrux nu,
obecneyeHns 060pOHbI CTpaHbl 1 6e30NacHOCTM rocyaapcTBa.

6. MpasuTtenscTBo Poccunckon ®epepauun:

yCTaHaBNMBaeT  KpUTEPUM  OLEHKM  M3MEHeHMs B  HebnaronpuaTtHOM  ONnd  MHBECTOopa,
OCYLLLeCTBNSAOLWEro NPUOPUTETHLIM MHBECTULMOHHBLIA MpOoeKT Ha TeppuTtopun Poccuiickon ®epepauuu,
OTHOLUEHMM YCITOBMIA B3UMaHWS BBO3HbIX TaMOXEHHbIX MOLWMH, ¢hefepanbHbiX HANoroB M B3HOCOB B
rocygapcTBeHHble BHeOlomKeTHble  (QOHAbI, pexwuma 3anpeToB U OrPpaHUYeHWA B OTHOLLEHWUU
OCYLLIECTBIIEHMS KanuTanbHbIX BIOXeEHWI Ha TeppuTopumn Poccuiickon deagepaumm;

yTBEpXOaeT NopsaoK, onpeaensowmin AeHb Havana UHaHCMPOBaHNS UHBECTULIMOHHOIO NPOEeKTa, B
TOM YuMChe C y4acTeM MHOCTPaHHbIX MHBECTOPOB;

yTBEPXKAAET NOPSAAOK perncTpauumn NnpuopUTETHBIX MHBECTULIMOHHBIX MPOEKTOB;



OCYLLIECTBMSIET KOHTPONb 3a MCMOSIHEHMEM WMHBECTOPOM B3ATbIX MM 00s3aTenbCcTB MO peanusaumm
NPUOPUTETHOIO MHBECTULIMOHHOIO NPOEKTa B CPOKU, YKa3aHHbIE B NMyHKTax 3 U 4 HACTOSALLEN CTaTbM.

B cnyyae HeucnonHeHns MHBECTOPOM 00A3aTENbCTB, YKa3aHHbIX B YACTU NEPBON HACTOSLLIEro NyHKTa,
OH NULIAETCs NbroT, NPeoCTaBeHHbIX eMy B COOTBETCTBUM C HacToswen cratben. CymMma AeHEeXHbIX
CPEeACTB, HE yNnayeHHbIX B pe3ynbTate NpefoCTaBneHns ykasaHHbIX NbroT, NOANEXUT BO3BpaTy B NOpsaKe,
yCTaHOBMEHHOM 3aKkoHoAaTenbcTBOM Poccuiickon denepaumu.

CtaTbs 16. 3almnTa KanutanbHbIX BIOXEHUN

1. KanutanbHble BNOXEHWS MOTYT ObITh:

HauWOHanNM3npoBaHbl TOMBbKO MpPU  YCMOBUW MNpedBapuUTENbHOro M PaBHOLIEHHOTNO BO3MELLEHUS
rocygapCTBoM yObITKOB, MPUYMHEHHbIX CyObEKTaMm MHBECTULMOHHOW AeATenbHOCTW, B COOTBETCTBMU C
KoHcTuTyumen Poccuiickon @epepaumm, MpaxgaHckum kogekcom Poccuiickon ®epepauuu;

PEKBM3NPOBaHbI MO PELUEHUID TOCYAapCTBEHHbLIX OPraHoOB B Cryyasx, MOpsiake M Ha YCrnoBuSX,
KoTopble onpefeneHsb! ['paxgaHckum kogekcom Poccuickon ®egepauun.

2. CTpaxoBaHve KanuTanbHbIX BrOXEHWUA OCYLLEeCTBNSAETCA B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauuu.

CraTbsa 17. OTBETCTBEHHOCTb CYOHLEKTOB MHBECTULMOHHON AEATENBHOCTH

1. B cny4yae HapylweHusa TpeboBaHMIn 3akoHogaTenbcTBa Poccuickon degepaumm, ycnosui gorosopa
n (Unn) rocygapCTBEHHOIO KOHTpakTa CyObeKTbl MHBECTULIMOHHOW AEATENIbHOCTU HECYT OTBETCTBEHHOCTL B
COOTBETCTBMM C 3aKoHoAaTenbCcTBOM Poccunckon ®egepaumn.

2. Cnopbl, CBsI3aHHbIE C MHBECTULIMOHHON OEATENBHOCTLIO, OCYLLECTBNAEMON B hOopMe KanuTasrbHbIX
BMOXEHWI, paspellaTca B MNopsake, YCTAHOBMEHHOM 3akoHodaTenbcTBoM Poccuinckon depepaumn,
MexayHapoaHbiMu gorosopamu Poccuiickon ®epepauuu.

Cratba 18. MNpekpalleHne unum NnpuocTaHOBNEHNE MHBECTULMOHHOW OeATENbHOCTU, OCYLLECTBNAEMON
B hopme KanuTanbHbIX BIIOXEHUN

1. MNpekpalleHne Unm NPUOCTaHOBIEHNE NHBECTULIMOHHON AEATENBbHOCTMW, OCYLLECTBSEMOW B popMe
KanutanbHbIX BIIOXEHUIN, MPOU3BOAUTCA B MOpsake, YCTAaHOBMEHHOM 3akoHoAaTenbcTBoMm Poccuiickon
depepauuu.

2. Tlopsgok BO3MeLeHUss YObITKOB Ccybbektam WHBECTULMOHHOM AesATENbHOCTM B Ccry4yae
NpeKkpawleHnst UM npUOCTAHOBIIEHUS WHBECTULMOHHOM OEATENbHOCTN, OcCyllecTBnsieMon B dopme
KanuTanbHbIX BIIOXEHWUN, onpedenseTca 3akoHopaTenbcTBoM Poccunckon depepaummn M 3aknoYeHHbIMU
Aorosopamu 1 (Unn) rocygapcTBEHHbIMU KOHTPaKTaMu.

Maea V. OCHOBbI PETYJINPOBAHUA WHBECTULIMOHHON
OEATENNbHOCTU, OCYLWECTBJIAEMOU B ®OPME KAMUTANBbHbIX
BNOXXEHUA, OPFTAHAMW MECTHOIO CAMOYNPABJEHUA

Cratba 19. ®opMbl 1 MeTOAbl perynupoBaHnst MHBECTULIMOHHON OeATENbHOCTU, OCYLLEeCTBSIeMON B
dhopMe KanuTarnbHbIX BIIOXEHWIN, OpraHaMyM MECTHOIO CaMOyMNpaBIieHNs]

1. PerynupoBaHve opraHamMy MECTHOTO CaMOyMpaBfeHUs WHBECTULMOHHOW OeATEeNbHOCTY,
OCyLLEeCTBNAEMOMN B QOPME KanuTasnbHbIX BNOXEHWI, NpeaycmaTpuBaeT:

1) cosgaHuMe B MyHMUMNanbHbIX 00pas3oBaHMsiX OGnaronpuATHbIX YCMOBUW  ONs  Pa3BUTUS
WHBECTULIMOHHOWN OeATENbHOCTU, OCYLLIECTBNSEMON B POPME KanuTanbHbIX BOXEHUI, NyTeM:

yCTaHOBIEHUA Cy6'beKTaM I/IHBGCTI/ILI,I/IOHHOVI OEeATEeNbHOCTU NbroT NO yniaTte MeCTHbIX Halroros;

3aLlUnTbl UHTEPECOB NMHBECTOPOB,

npegocTaBneHns cybbektam NHBECTULIMOHHOMN AesTenbHoOCTH He NpoTUBOPEYaLLMX
3akoHogatenbcTBy Poccuiickonn ®depepaumyM NbrOTHbIX  YCNOBUA MOMb30BaHUA 3eMnen u  AOpyruMmu
NpUPOAHbIMU pecypcamm, HaxoaALWMMUCA B MYHULIMNANbHOW COBCTBEHHOCTM;

pacliMpeHnst  UCMOSMb30BaHUSI CPEACTB  HaceneHusi W MHbIX  BHEOHOKETHbIX  MCTOYHUKOB
bMHAHCUPOBAHMA KUMWLLHOTO CTPOUTENbCTBA W CTPOUTENLCTBA OOBLEKTOB  COLMANbHO-KYNbTYPHOIO
HasHa4yeHwus;

2) npsiMoe y4yacTue OpraHoB MECTHOrO CaMOYMpPaBIieHNss B WHBECTULMOHHOW AeATeNbHOCTH,
OCyLLeCcTBNAeMOn B QOpPMe KanuTasnbHbIX BIIOXEHWI, MyTEM:

paspaboTku, yTBEepXAeHuss N (HUHAHCMPOBAHWS WHBECTULMOHHBIX MPOEKTOB, OCYLLECTBSEMbIX
MyHUunnanbHbIMA O6pa3OBaHVI$|MVI;

pasmelleHna cpenctB MeECTHbIX 6IOLL>KeTOB ana (*)I/IHaHCI/IpOBaHVIH MHBECTULIMOHHBIX TMPOEKTOB B
nopsigke, npegycMOTPeHHOM 3akoHogaTtenbcTBoM Poccuiickon ®egepaumn O pasmelleHun 3aka3oB Ha



NMoCTaBkU TOBApPOB, BbIMOSHEHUE PaboT, OKasaHue ycnyr Ansd rocygapCTBEHHbLIX U MYHUUMNAMNBbHBLIX HYXA.
PasmelleHne ykasaHHbIX CpPeACTB OCYLUECTBMASIETCS Ha BO3BPATHOM WM CPOYHOW OCHOBaxX C YMnaTou
NMPOLIEHTOB 3a MONb30BaHWE MMKM B pasMepax, onpefensiemblXx HOPMaTUBHbIMW MPaBOBbIMM aKTamMum O
MECTHbIX BrogxeTax, MMbo Ha yCnoBUSAX 3aKpenneHus B MyHULMNanbHoNn COBCTBEHHOCTM COOTBETCTBYIOLLEN
YacTy akuuMin co30aBaeMoro akLMOHEpPHOro obLecTBa, KOTOpble peanuayroTcs Yepe3 onpeneneHHbIn CpoK
Ha pblHKE LIEHHbIX Oymar ¢ HanpaBneHMEM BbIPYYKU OT peanusauun B JOXOObl MECTHbIX OIOXKETOB;

(B pea. ®enepanbHoro 3akoHa ot 02.02.2006 N 19-d3)

NPOBEAEHNST 3KCMEPTU3bl MHBECTULMOHHBIX MPOEKTOB B COOTBETCTBMM C 3aKOHOOATENIbCTBOM
Poccuinickon ®epepaumm;

BbIMyCKa MyHULMNAsbHbIX 3aiMOB B COOTBETCTBUM C 3aKoHoAaTenbCcTBoM Poccunckon ®egepaunm;

BOBI1€YEHNS] B WMHBECTULIMOHHBIA MPOLIECC BPEMEHHO MNPUOCTAHOBIIEHHbIX UM 3aKOHCEPBUPOBAHHBIX
CTPOEK N 0OBLEKTOB, HAXOASALMXCS B MyHMLMNAIbHOM COOCTBEHHOCTMW.

2. OpraHbl MEeCTHOro camoynpaBfeHusi MPeLoCTaBMSAT HAa KOHKYPCHOW OCHOBE MyHMLUMNanbHble
rapaHTMm No MHBECTULMOHHBLIM MPOEKTaM 3a CYET CPeACTB MECTHbIX OromkeToB. NMopagok npegocTtaBneHus
MYHMUMMAmNbHbBIX FapaHTUin 3a cYeT CPeacTB MECTHbIX OloaKeToB yTBepXKaaeTcs npeacTaBUTENbHBIM
OpraHoM MeCTHOro caMmoyrnpaBrieHUs B COOTBETCTBUM C 3aKOHoAATeNbCTBOM Poccuinckon ®enepaumn.

3. Pacxogbl Ha (buMHaAHCMpOBaHWE WHBECTULIMOHHON OeATEeNbHOCTU, OCyLlecTBnsiemon B dopme
KanuTanbHbIX BMOXEHWA oOpraHamuM MeCTHOro camoynpasneHusi, npegycMaTpmBaloTCs  MeECTHbIMU
otomketamn. KoHTponb 3a ueneBbiM U 3(pdEKTUBHBIM MCMNOMb30BaHMEM CPEeACTB MECTHbIX OHMKETOB,
HanpaensiemMbIX Ha KanuTanbHble BIIOXEHUS, OCYLLECTBMAIT opraHbl, YMOJSTHOMOYEHHbIE
npeacTaBuUTENbHBIMW OpraHaMyM MECTHOIO CaMOYNpaBIiEHNS.

4. B crnyyae yyactus opraHoOB MECTHOro CamMoynpaBfieHusi B (PMHAHCUPOBAHUN WHBECTULIMOHHbBIX
NpoeKkToB, ocyLlecTensaemblx Poccuiickon Penepaumen n cybbektamm Poccuinckon ®egepaumm, paspaboTka
N YTBEPXOEHNE 3TUX MHBECTULMOHHBIX NMPOEKTOB OCYLLECTBIISAIOTCSA MO COrMacoBaHUIO C OpraHamMm MECTHOro
camoynpaBneHus.

5. Mpwn ocyLlecTBNEHNN MHBECTULMOHHOW AEATENBHOCTN OpraHbl MECTHOIO CamMOyrnpaBrieHnNs BNpaBe
B3aMMOAENCTBOBaTb C OpraHaMm MECTHOrO caMoyrnpaBneHns Apyrx MyHuumMnanbHbiXx 06pa3oBaHui, B TOM
yucne nyteM obbeguHeHNs CoO6CTBEHHbIX U NPUBMAEYEHHbIX CPEACTB HAa OCHOBaHUM JOTOBOPA MEXAY HUMU U
B COOTBETCTBMM C 3aKoHoaaTenbcTBoM Poccunckon degepaumn.

6. PerynupoBaHue opraHamy MECTHOrO CaMOyrnpaBneHns WHBECTULMOHHOW [OedATenbHOCTH,
ocyliecTBnsieMon B hOpMe KanuTarbHbIX BIIOXEHWIA, MOXET OCYLLECTBMASTLCS C MCMOSNb30BaHUEM MHbIX
dopM 1 METOAOB B COOTBETCTBUWN C 3aKkoHOoAATeNbCTBOM Poccuinckon degepauuu.

Cratbs 20. MyHVILlVIFIaJ'IbeIe rapaHTuun npas Cy6'beKTOB WHBECTULMOHHOWN OeATenNbHOCTH

OpraHbl MECTHOro camoynpaefneHns B npegenax CBOMX MOMHOMOYMI B COOTBETCTBUM C HaCTOSALLMM
denepanbHbIM 3aKOHOM, ApYrMMU dhefeparnbHbIMM 3aKOHaMW U MHBIMU HOPMATMBHbLIMY MPaBOBbIMW aKTamu
Poccuiickon ®depepaummn, 3akoHammn cybbektoB Poccuiickon ®epepaumm M MHbBIMKM - HOPMAaTMBHbBIMUY
npaBoBbIMW akTaMu cybbekToB Poccunckon ®egepauumn rapaHTUpyroT BceM cybbekTam MHBECTULMOHHON
[EeATENbHOCTM:

obecneyeHve paBHbIX NpaB NpW OCYLLECTBEHNN NHBECTULIMOHHOWN AeATENbHOCTHY;

rMacHoOCTb B 06CYXAeHNN UHBECTULIMOHHBIX MPOEKTOB;

CTabunbHOCTb MpaB CyObeKTOB UHBECTULIMOHHON AeATENbHOCTY.

Mmasa VI. 3AKIMIOMUTESIbHbBIE NMOJIOXKEHUA

Ctatbsa 21. O npusHaHWM YTPaTUBLUMMMK CUYy HEKOTOPbIX 3aKOHOOATESNbHbIX aKTOB B CBS3U C
npuvHsATUEM HacTosiero PegeparnbHOro 3akoHa

B cBs3n ¢ npuHATMEM HacTosiwero PenepanbHOro 3akoHa Mpu3HaTh yTPaTUBLUMMW CUIY B YacTu
HOpM, NpOTMBOpeYaLLuX HacToswemy PenepanbHOMY 3aKOHY:

3akoH PCOCP "O6 wunHBectuumoHHown pedtenbHoctu B PCOCP" (Begomoctu Cbesga HapOAHbIX
aenytatoB PCOCP n BepxosHoro Coseta PC®CP, 1991, N 29, cT. 1005);

MoctaHoeneHne BepxoBHoro CoBeta PCOCP "O BBeageHun B pgencteune 3akoHa PCPCP "O6
WHBECTUUMOHHON pAedatenbHocTu B PCOCP" (Bepomoctu Cbesga HapogHbix genytatoB PCOCP wu
BepxoBHoro Coeeta PCOCP, 1991, N 29, ct. 1006);

ctatbio 5 PepepanbHoro 3akoHa "O BHECEHUM U3MEHEHUIN U OOMOJSIHEHUA B 3aKOHOOATENbHbIE aKThl
Poccuiickoin ®egepaumm B cBA3n ¢ npuHaTnem 3akoHoB Poccuiickon ®epepauum "O ctaHgaptmsaummn”, "O0
obecneyeHnn eguHcTBa nsmepexnin”, "O ceptudurkauum npoaykumm n yenyr" (CobpaHue 3akoHogaTenbCcTBa
Poccuiickon ®egepaumm, 1995, N 26, cT. 2397).

Cratba 22. Bctynnenue B cuny HacToswero PegeparnbHOro 3akoHa



HacTtosawun ®egepanbHbli 3aKOH BCTYNaeT B CUNY CO OHA ero ouumanbHOro onybnmkosaHums.
Cratbsa 23. [NpuBeaeHve NpaBOBbIX aKTOB B COOTBETCTBUE C HAacToAWwmMM deaepanbHbIM 3aKOHOM

Mpe3ngeHTty Poccuiickon Pepepauun, [NpasutenbctBy Poccuinckon ®depepaumm npuBecTM CBOU
npaBoBbl€ aKkTbl B COOTBETCTBUE C HacTosWwmm PeaepanbHbIM 3aKOHOM.
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